
New Orleans 

Exhibition Hall Authority

Economic Growth and 

Development District MEETING

Headquarters Hotel SUBDISTRICT

March 25, 2026

2:00 PM



comments@mccno.com

Call to Order

Public Comment

The Louisiana Open Meetings Law provides the public with the opportunity to address this Board prior to it taking 

any action on an agenda item at the meeting. Members of the public can provide comment by email to 

comments@mccno.com or in person. Email comments will be read aloud up to two (2) minutes each. People 

wishing to speak in person must fill out a speaker card and submit it to staff at the meeting.  Speakers will be 

allowed 2 minutes to make comments. 

Resolution 2026.1 – Authorization relative to 

Headquarters Hotel PILOT Term Sheet Agreement

Resolution 2026.2 – Approval of Cooperative endeavor 

Agreement Relative to Headquarters Hotel Project

Public Hearing Relative to Levying 2% Sales Tax and 2% 

Hotel Occupancy Tax within the subdistrict

Other Business

Motion to Adjourn

AGENDA

mailto:comments@mccno.com


Resolution 2026.1



RESOLUTION – 2026.1
AUTHORIZATION RELATIVE TO HEADQUARTERS HOTEL PILOT TERM SHEET 

AGREEMENT PG 1 OF 7

WHEREAS, the New Orleans Exhibition Hall Authority Economic Growth and Development District (the "District") is a body politic and 

corporate created pursuant to Subpart B-48 of Part IV of Chapter 1 of Title 33 of the Louisiana Revised Statutes of 1950, as amended (the 

"Act"), for the purpose of (i) providing for cooperative economic and community development among the District, the City of New 

Orleans (the "City"), the State of Louisiana (the "State"), and the owners of property in the District, (ii) enhancing the development of and 

improvement to the property within the area of the District, and (iii) promoting economic growth, safety, and development; and

 WHEREAS, the Act authorizes this Board of Commissioners (the "Board"), acting as the governing authority of the District, to create 

subdistricts by designating one or more proposed areas within the boundaries of the District as a subdistrict thereof, each such subdistrict 

to constitute a political subdivision of the State with the same powers granted to the District; and

 WHEREAS, this Board created the Headquarters Hotel Subdistrict of the New Orleans Exhibition Hall Authority Economic Growth and 

Development District (the "Headquarters Hotel Subdistrict") pursuant to a resolution adopted on March 25, 2026; and

 WHEREAS, the Headquarters Hotel Subdistrict is authorized to acquire or own property, which property has been declared by the 

Louisiana Legislature to be public property used for public purposes and shall be exempt from all ad valorem taxation, and any 

improvements thereon, other than those improvements owned by the Ernest N. Morial – New Orleans Exhibition Hall Authority (the 

"Authority"), shall be subject to all ad valorem taxes, or, in the alternative, a payment in lieu of taxes, all as set forth in the Act; and

 WHEREAS, the Authority is a party to the Hotel Development Agreement (as amended to the date hereof, the "Development 

Agreement") among the Authority, TRT New Orleans QOZ Sub, LP (the "Hotel Lessee"), and Omni Development Company, LLC (the "Hotel 

Developer" and, together with the Hotel Lessee, the "Company"), which provides for the acquisition and construction of an 

approximately 1000-room convention center headquarters hotel (the "Hotel Project") located adjacent to the Ernest N. Morial 

Convention Center–New Orleans (the "Convention Center"); and
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WHEREAS, the construction of the Hotel Project is expected to result in significant economic benefits to the City, the Headquarters 

Hotel Subdistrict, the Authority, and the State, including the creation of construction jobs and other new non-construction jobs, increases 

to the tax base for ad valorem taxation, increases in sales and use tax collections, mitigation of the condition of unemployment or 

underemployment in the surrounding geographical area, the attraction of additional businesses, and increasing the competitiveness of 

the Convention Center in the convention and meeting industry and allowing it to attract larger conferences and events typically drawn 

to locations with modern, upscale convention center headquarters hotels, as well as other ancillary financial and economic 

development benefits and further intangible benefits to the City, the Headquarters Hotel Subdistrict, the Authority, the surrounding areas, 

and the State; and

 WHEREAS, in order to help ensure the viability of the Hotel Project, the Company, pursuant to the Development Agreement, has 

requested certain economic development incentives; and

 WHEREAS, this Board, acting as the governing authority of the Headquarters Hotel Subdistrict, agrees that there is a significant need 

to complete the Hotel Project, and therefore proposes to enter into a payment in lieu of tax ("PILOT") arrangement with the Hotel Lessee; 

and

 WHEREAS, the PILOT arrangement shall be approved by the City Council of the City of New Orleans prior to execution of the PILOT 

lease, pursuant to and in the manner provided by the Act;

 NOW, THEREFORE, BE IT RESOLVED, at the March 25, 2026, regular meeting of the Board of Commissioners of the New Orleans 

Exhibition Hall Authority Economic Growth and Development District, acting as the governing authority of the Headquarters 

Hotel Subdistrict of the New Orleans Exhibition Hall Authority Economic Growth and Development 

District, Commissioner ______________ moved, and Commissioner ______________ seconded, that:
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SECTION 1.  The foregoing "Whereas" clauses are hereby adopted as set forth in the preamble to this Resolution.

 SECTION 2. The President is hereby authorized to execute the PILOT Term Sheet Agreement (the "Agreement") in substantially 

the form attached as Exhibit A hereto, with such additions, omissions, and changes as may be approved by counsel to the Headquarters 

Hotel Subdistrict. The signature of the President on the Agreement shall be conclusive evidence of the exercise of her authority 

hereunder.

 SECTION 3.  The President, Vice-President, and Secretary-Treasurer are hereby authorized and empowered to do all acts, sign any 

and all instruments or documents, and do all things necessary and proper in order to carry out the purposes of this Resolution, including 

submission of the Agreement to the City of New Orleans Office of Economic Development, all in accordance with the Act. The signatures 

on such other instruments and documents are deemed to be conclusive evidence of their due exercise of the authority invested in them 

hereunder.

 SECTION 4. If any provision of this Resolution shall be held to be illegal or invalid, such illegality or invalidity shall not affect any other 

provision of this Resolution, but this Resolution shall be construed and enforced as if such illegal or invalid provisions had not 

been contained herein. Any constitutional or statutory provision enacted after the date of this Resolution which validates or makes legal 

any provision of this Resolution which would not otherwise be valid or legal, shall be deemed to apply to this Resolution.

 SECTION 5. All resolutions, or parts thereof, in conflict herewith are hereby repealed to the extent of such conflict.

 SECTION 6.  This Resolution shall become effective immediately.
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EXHIBIT A Cont.

Headquarters Hotel Subdistrict – PILOT Term Sheet Agreement

 Omni Hotels Development Company, LLC, a Delaware limited liability company (the “Hotel Developer”) and TRT NEW ORLEANS 

QOZ SUB, LP, a Delaware limited partnership (the “Hotel Lessee” and, together with the Hotel Developer, the “Company”) are proposing 

to develop, construct, and operate an economic development project as hereinafter described.

  

 The Ernest N. Morial – New Orleans Exhibition Hall Authority (the “Authority”) has determined that the development, construction 

and operation of an approximately 1,000-room convention center headquarters hotel (the “Project”) located adjacent to the Ernest N. 

Morial Convention Center – New Orleans (the “Convention Center”), which is intended to complement and directly support the 

Convention Center, not only through providing additional and designated hotel rooms, but through related amenities, such as retail, 

restaurant and entertainment space, would further drive economic growth and development in the City of New Orleans (the “City”) and 

the surrounding areas by increasing the Convention Center’s competitiveness in the convention and meeting industry and allowing it to 

attract larger conferences and events typically drawn to locations with modern, upscale convention center headquarters hotels.

 The Headquarters Hotel Subdistrict of the New Orleans Exhibition Hall Authority Economic Growth and Development District (the 

“Subdistrict”) was established in accordance with and as authorized by Subpart B-48 of Part IV of Chapter 1 of Title 33 of the Louisiana 

Revised Statutes of 1950, as amended (La. R.S. 33:130.861 et seq.) (the “Act”), as a political subdivision of the State of Louisiana (the 

“State”) for the purpose of providing cooperative economic and community development within the Subdistrict.  
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EXHIBIT A Cont.

Headquarters Hotel Subdistrict – PILOT Term Sheet Agreement

Defined Terms

In addition to terms defined elsewhere in this Term Sheet, the following terms, for the purposes of this Term Sheet, shall have the meanings 

set forth below:

 “Average Comparable Hotels Taxes” means, with respect to any Tax Year, the average of the ad valorem taxes paid by the 

Comparable Hotels for such Tax Year (excluding therefrom that portion of such taxes attributable to land and any taxes levied by the 

School Board), such average to be computed on a "per-key" basis.

 “Comparable Hotels” means, collectively, the following hotels currently operating in the Parish: (i) The Roosevelt New Orleans, (ii) 

Loews New Orleans, (iii) JW Marriott New Orleans, (iv) Hilton New Orleans Riverside, (v) Sheraton New Orleans Hotel, (vi) Hyatt Regency 

New Orleans, and (vii) Marriott New Orleans Canal Street; provided, however, that, with respect to any particular Tax Year, there shall be 

excluded from the foregoing any hotel which (1) ceases to operate in the Parish or (2) receives any ad valorem exemptions, incentives, 

or rebates which reduces its tax liability for such Tax Year. 

 “Incentive Payments” means, collectively, the PILOT Payment and the School Board Tax Payment.

 “Parish” means the Parish of Orleans, State of Louisiana.
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EXHIBIT A Cont.

Headquarters Hotel Subdistrict – PILOT Term Sheet Agreement

 “PILOT Payment” means an annual payment in lieu of tax equivalent to the value of the Average Comparable Hotels Taxes, 

multiplied by the number of hotel rooms at the Project, regardless of whether such rooms are then available for occupancy.

 “School Board” means the Orleans Parish School Board. 

 “School Board Tax Liability” means, with respect to any Tax Year, the amount of ad valorem property taxes levied by the School 

Board for such Tax Year and assessed for such Tax Year with respect to the Project, such liability to be equal to the aggregate millage 

rate levied by the School Board for such Tax Year multiplied by the assessed value of the Project for such Tax Year. 

 “School Board Tax Payment” means an annual payment in an amount equal to the School Board Tax Liability.

 “Tax Year” means the year for which local ad valorem property taxes are levied and collected in the Parish.
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EXHIBIT A Cont.

Headquarters Hotel Subdistrict – PILOT Term Sheet Agreement

PILOT Lease Provisions

Term: Forty-Five (45) consecutive Tax Years, beginning with the first Tax Year immediately following completion of the Project, unless 

extended or terminated earlier by law or any provision of the PILOT Lease.

Incentive Payments: The Hotel Lessee will pay the Incentive Payments on or before January 31st of each Tax Year in which the Subdistrict 

owns the Project. 

City Standards: The parties agree that the Project will meet all required city standards, including but not limited to the City of New 

Orleans local hire and disadvantaged business enterprise rules, as well as all applicable rules within the Comprehensive Zoning 

Ordinance of the City of New Orleans. 

  

 This Term Sheet provides a summary of certain financial terms offered to the Hotel Lessee by the Subdistrict. The terms herein are 

subject to additional terms and conditions to be negotiated by the parties and contained in the PILOT Lease and related documents 

(collectively, the “PILOT Documents”). This Term Sheet serves as a basis to move forward pursuant to the guidelines contained herein. By 

signing below, the parties agree to work in good faith to negotiate the PILOT Documents. Notwithstanding anything to the contrary 

herein, neither party is bound to execute the PILOT Documents. This Term Sheet is subject to the approval of the City Council of the City 

of New Orleans in accordance with the provisions of La. R.S. 33:130.865.1. 



CONCLUSION OF

Resolution 2026.1
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APPROVAL OF COOPERATIVE ENDEAVOR AGREEMENT RELATIVE TO 

HEADQUARTER HOTEL PROJECT PG 1 OF 9

WHEREAS, the Headquarters Hotel Subdistrict of the New Orleans Exhibition Hall Authority Economic Growth and Development 

District (the "Headquarters Hotel Subdistrict") is a political subdivision of the State of Louisiana (the "State"), created and existing pursuant 

to a resolution adopted on March 25, 2026, by the Board of Commissioners of the New Orleans Exhibition Hall Authority Economic Growth 

and Development District; and 

 WHEREAS, the Ernest N. Morial-New Orleans Exhibition Hall Authority (the "Authority") is a party to the Hotel Development Agreement 

(as amended to the date hereof, the "Development Agreement") among the Authority, TRT New Orleans QOZ Sub, LP (the "Hotel 

Lessee"), and Omni Development Company, LLC which provides for the acquisition and construction of an approximately 1000-room 

convention center headquarters hotel (the "Hotel Project") located adjacent to the Ernest N. Morial Convention Center–New Orleans 

(the "Convention Center"); and 

 WHEREAS, in the Development Agreement, the Authority agreed to endeavor to secure and make available to the Hotel Lessee 

certain tax revenues of the State to be derived from the Hotel Project; and  

 WHEREAS, the Authority, the Headquarters Hotel Subdistrict, and the Hotel Lessee have requested that the State, acting through the 

Louisiana Department of Revenue (the "LDR"), enter into a Cooperative Endeavor Agreement (the "Agreement") to authorize the use by 

the Headquarters Hotel Subdistrict of certain sales tax increments collected by LDR for the State within the boundaries of the 

Headquarters Hotel Subdistrict to finance the Hotel Project; and 

 WHEREAS, Article VII, Section 14(C) of the Louisiana Constitution of 1974, as amended, provides that for a public purpose, the State 

may engage in cooperative endeavors with political subdivisions, private associations, corporations, or individuals; and 
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WHEREAS, the construction of the Hotel Project is expected to result in significant economic benefits to the City of New Orleans (the 

"City"), the Headquarters Hotel Subdistrict, the Authority, and the State, including the creation of construction jobs and other new non-

construction jobs, increases to the tax base for ad valorem taxation, increases in sales and use tax collections, mitigation of the condition 

of unemployment or underemployment in the surrounding geographical area, the attraction of additional businesses, and increasing the 

competitiveness of the Convention Center in the convention and meeting industry and allowing it to attract larger conferences and 

events typically drawn to locations with modern, upscale convention center headquarters hotels, as well as other ancillary financial and 

economic development benefits and further intangible benefits to the City, the Headquarters Hotel Subdistrict, the Authority, the 

surrounding areas, and the State; and

 WHEREAS, pursuant to the Agreement, the State will pledge and dedicate an amount of Annual Pledged State Increment (as 

defined in the Agreement) collected from taxpayers within the geographic area comprising the Headquarters Hotel Subdistrict during 

the term set forth in the Agreement to pay for or reimburse a portion of the costs of the Hotel Project;

 NOW, THEREFORE, BE IT RESOLVED, at the March 25, 2026, regular meeting of the Board of Commissioners of the New Orleans 

Exhibition Hall Authority Economic Growth and Development District, acting as the governing authority of the Headquarters Hotel 

Subdistrict of the New Orleans Exhibition Hall Authority Economic Growth and Development District, Commissioner ______________ moved, 

and Commissioner ______________ seconded, that:

 SECTION 1. The foregoing "Whereas" clauses are hereby adopted as set forth in the preamble to this Resolution.
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SECTION 2. Any of the President, Vice President and/or Secretary-Treasurer (the "Authorized Officers") are hereby authorized, 

directed and empowered to execute the Agreement in substantially the form attached as Exhibit A hereto, with such additions, 

omissions, and changes as may be approved by counsel and bond counsel to the Authority. The signatures on such Agreement are 

deemed to be conclusive evidence of their due exercise of the authority invested in them hereunder.

 SECTION 3. The Authorized Officers are authorized and empowered to take any and all further action and to sign any and all 

documents, instruments and writings as may be necessary to carry out the purposes of this Resolution and to file on behalf of the 

Headquarters Hotel Subdistrict, with any governmental board which approval is required, such applications or requests for approval 

thereof, as may be required by law. The signatures on such other documents, instruments and writings are deemed to be conclusive 

evidence of their due exercise of the authority invested in them hereunder.

 SECTION 4. If any provision of this Resolution shall be held to be illegal or invalid, such illegality or invalidity shall not affect any other 

provision of this Resolution, but this Resolution shall be construed and enforced as if such illegal or invalid provisions had not been 

contained herein. Any constitutional or statutory provision enacted after the date of this Resolution which validates or makes legal any 

provision of this Resolution which would not otherwise be valid or legal, shall be deemed to apply to this Resolution.

 SECTION 5. All resolutions, or parts thereof, in conflict herewith are hereby repealed to the extent of such conflict. 

 SECTION 6. This Resolution shall become effective immediately. 
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